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COURSE OBJECTIVES: 

This Course in meant to acquaint student with the basic Theories of environment

economics so that they can develop and use appropriate theoretical frame to analyze

and understand important environmental issues.

COURSE CONTENTS
Minimum

Unit 
Course Content (Title of the Unit) 

No. of 
No. Hours 

04 

Prerequisites 
Environmental Economics: Meaning, Nature and Scope: Meaning of 

Environment economics various definations; relationship between 

mainstream economics and environment economics: nature of 

environmental

0 14 

1 

economics: its positive and normative aspects: 

interdisciplinary nature of environmental 
economics: relationship of 

environmental economics with other disciplines 

Market Failure Decision making 
Market efficiency and Parato-

optimality; Market failure possibilities with reference to environmental 

resource; the reasons for market failure:
externalities and problem of 

cost-internalization; 
public goods and common-property type nature of 

14 

2 

property right informational 

resource Unclear 

asymmetries and possibilities of missingmarkets.

Environment and 
Develipment: 

Relationship 
between 

environment 

and development: Theory of sustainable 
development and problems of 

operational sing this Theory: indict/s and rules of sustainability 

environmental 
14 



methods of environmental valuation; integration of national and environmental accounting 
Ootimal use of Environmental Resource Application of capital Theory for the optimal use of environmental resources, Theories for the use of non-renewable resource; Iheories for the use of renewable resources. Total Hours 

14 

60 
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